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With the adverse affect of financial crisis in the market, global economy has raised many queries
among people who have been crushed under the problem of unemployment. The unemployed
situation is headed with a list of problems like strained relationships, reduced confidence, less
credibility, payment defaults, and many more. During such phase of life, people find very tough to
fulfill their basic needs. To cope up with time, jobless people constantly try to find adequate jobs
which meet their skills.

When talking about loans, unemployed people find themselves helpless. It is very obvious to think

that a person who does not have a steady monthly income should not be trusted with a certain

amount of cash from a bank. But now, it has become possible with the introduction of
a€eUNEMPLOYED LOANS&E£- in the financial market. These loans help jobless people to continue with
their basic requirements until they get a dream job.

Unemployed loans are available in two types secured and unsecured options. In secured option, the
borrower has to possess his valuable collateral to lender for availing large amount at lower rate of
interest and for longer period. Under this option, he or she can make the maximum utilization of
funds and repay the installment on time. In case of continuous defaults in payment for several
months allows the lender to forcefully take legal action for repossessing the valuable asset.

On the other hand in unsecured loan, the borrower does not have to pledge any asset to lender for
availing amount. In this option, applicant can avail amount ranging from A£1000 to A£25000 which
can be extended depending upon his current credit status. These short term loans come with easy
repayment period which generally ranges from 1 to10 years. The rate of interest is comparatively
higher than secured loans.

The procedure for acquiring such kind of loans is very easy. The borrower has to fill-in an online
application form with all required details including name, address, telephone number, current
account number, occupation etc. The loan lending companies ask the borrower to have at least 3
months old active checking account. After the approval of loan, the companies transfer the money
directly in the borrowers account through wired transfer. There are a lot of lending companies
available on internet through which loans can be acquired without any discomfort.

The unemployed bad credit holders should not feel disheartened as they can even avail opportunity
to meet their needs. For this, they may have to pay slightly higher rate of interest.
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