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California remains one of the most beautiful states in which to live. However, the cost of living in the
state is high. Sadly, the economy of the state has also taken quite a tumble in recent years. The
unemployment rate has grown and small businesses are shuttering. Because of this, many have
found themselves in a great deal of debt. While the situation is serious, it is not dire. There are debt
relief options available to those who may be struggling financially.

When you are strugging financially, you will not be in charge of your own life. Rather, you will be
living to serve your lenders since paying your obligations becomes your prime responsibility. To
overcome such issues, it is necessary to seek relief from your debts.

The Golden State is home to a great many different banks and credit unions. These financial
institutions could provide a helpful solution to a debtorâ€™s woes in the form of a debt consolidation
loan. A loan of this nature is intended to combine several debts under one single loan with a lower
rate of interest. This makes the ability to pay down the debt much easier. Additionally, having to pay
only one monthly payment on a line enhances cash flow liquidity. When your cash flow as
increased, you can take further steps for debt relief since you cash flow will have increased.

While a consolidation loan has the potential to be a tremendous help, those who are dealing with a
massive amount of debt might be suffering from poor credit. This makes acquiring a consolidation
loan difficult. Thankfully, there are other debt relief methods available in the state of California.

One approach you could take would be to set up a meeting with a credit counselor. While a credit
counselor does not provide direct debt relief in terms of reducing the amount you owe, the help and
advice of the counselor could prove enormously helpful. The advice could provide a proper course
of action in which to cut down budgetary expenses in order to follow a logical and proper path of
paying back the debtâ€™s which are owed. Often, the advice of a credit counselor could be very simple
yet those without proper insight into debt management might not have ever though of it.

For those who may have a serious debt situation which has become incredibly difficult to manage,
debt relief may come in the form of a debt consolidation service. These services will negotiate with
your lenders to devise the restructuring of your debt. The service could negotiate for lower monthly
payments, lower interest rates, and even a partial forgiveness of the debt you owe. The
consolidation service will then issue payments to all your lenders based on a single monthly fee you
would pay the service.

When your debts have reached the point where you may be seriously considering filing bankruptcy,
you may wish to explore options for debt settlement. A debt settlement can be considered an offer in
compromise where a portion of the debt owed is paid as an alternative to defaulting on the debt.
While not the best option to explore, it can aid in helping you put an end to the massive amount of
debt hanging over your head. Debt settlement services  will handle the various tasks required to
enter into such an agreement with the lender.

If you live in the state of California and are struggling with a great deal of financial stress, you can
take solace in the fact there are many debt relief options available to you. Why not take the steps to
access them?
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