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The structured settlement protection act states that the settlement must get the court approval
before making the transactions with the help of the insurance companies. There are some
requirements for the Protection Act that the interested parties must be notified with the structured
settlement sale at least before twenty days. The selling person must submit all the credentials like
the proof of the financial status, insurance papers and all other documents required for the sale. You
can also seek the help of the finance professional. The structured settlement payments are given in
two methods one is by the monthly or yearly installments and the other is by the lump sum amount.
But the monthly or the annuity contract can be changed to the lump sum with the proper approval
from the court. If there is no court order for the transactions then the payments are all taxable. There
is lot of paper work involved in these cases so ita€™s better to opt for the finance professional.

The legal procedures for the structured settlements vary for the different states. All these procedure
under the Protection Act will have the duration of around ninety days from the date of applying. It is
better to have some referrals. They must be reimbursed after the specific period of time so many
people opt for selling their structured settlements for their requirements. There are some factors to
consider while selling the structured settlement payment like read the documents carefully with the
help of the attorney to spot the legal restrictions, some of the settlements will be valid only for one
individual so that cannot be made for sale for another client so you have to check for the contractual
restrictions. Then check for the tax payments. The attorney is very important to make the necessary
documents and check for the verifications. The settlements are made in front of the judge only. The
monthly installments are better than the lump sum because most of the money will be spent for the
legal charges and if you receive it in installments you can save them.

The main advantages of the structured settlements are receiving the regular income, tax
advantages etca€| There are also some disadvantages associated with the structured settlements
like once you agree upon the terms and conditions you are bound to it and you cannot change.
Sometimes the economic condition will make the annuity payments to be lower.
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