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It is to the knowledge of everyone that when a loan seeker goes to a lender for loan, the first thing
he asks for is the credit score. He approves of the loan only if your past credit status is good. But
this does not solve the problem of a person in need of money but having poor credit history. In such
times â€˜Same Day Bad Credit Loansâ€™ comes as a rescuer. 

These loans are not very big in amount but very useful as they are sanctioned and credited into your
account on the day of applying. All a loan seeker has to do is open a website of lender and submit
the form after filling in certain details such as his personal information and bank details. The
procedure is very fast and hence the name â€˜Same Day Bad Loansâ€™.

Anyone can apply this finance scheme. Loan provider is not concerned about your bad credit
record. They donâ€™t even ask or see your past profile score or any other such legal condition. There
are some basic conditions that you have to fulfill and our application will be approved. Those
conditions are as follows: 

* The applicant should complete the age of eighteen years or more,

* Permanent citizenship of UK is necessary to hold,

* Possess a valid and active bank account for online transactions,

* You should be in regular employment earning at least Â£1000 per month.

The interest rate charged on such cash loans is slightly higher than the normal rate being charged
under other loans. This is mainly because this finance is provided without any collateral. That is to
say that these are unsecured loans. But this has an advantage that if a borrower is not able to repay
the loan in time he does not lose his asset. In case you are looking for a loan with lower interest
rates, you can go for secured loans.  Before you finally go for the loan it is in the interest of the
prospective customer to do a survey of the loan market. It will aid you in getting the best possible
deal.
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