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Debts put your reputation at stake and also take heavy toll on mental health.  People often succumb
to the burden of debt both physically and mentally. Their social life is also disturbed, as they feel shy
to meet with others. To bring your life back to the normal course, there is only one thing to do and
that is to pay off your debt. For that you need an effective debt settlement strategy.

It is found that the main reason of mounting debts is the extravagant and reckless use of credit card
and money. The most successful debt settlement strategy is to combat the debt of your credit card.
Whenever anyone of the credit card company comes to you to remind you of your debt, ask them
politely to bring the entire related written document. It is also recommended that you always keep a
photocopy of the documents so that you can challenge the credit card company in case there is
some irregularity in the calculations..

The other effective debt settlement strategy is to choose the perfect timing. When the debtors fail to
pay for more than three months, the lenders write to the debtors to pay off the money. Again in case
that the debtor has not paid in money within six months, the lender is unable to ask for any money
from the debtor. Thus it is ideal to go into any sort of settlement with the lender within the period of
three to six months.

You should also be aware of the Fair Debt Collection Practices Act (FDCPA).  This is a valuable
debt settlement strategy as knowing these laws will help you to shun any misconduct or wrong claim
from the lending company.
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For more information on a debt settlement strategy, check out the info available online; these will
help you learn to find the a debt settlement strategy!
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